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REVENUES 

The City has a broad revenue base. Similar to expenses, 
revenues dedicated to a specific service or activity are 
segregated in unique financial funds and are used to support the 
expenses incurred in those funds.  The General Fund includes 

  I
major tax revenues, including, but not limited to, property tax, 
sales and use tax  
Typically, the forecast for these tax-based revenues is based 
primarily on prior year trends.  Unfortunately, 
revenues were significantly impacted by the 2008 recession.  
While revenues are returning to pre-recession levels, using a 
trend forecasting methodology is less reliable in projecting future 
performance.  As a result, staff has taken a conservative 
approach in estimating all FY 2015 revenues, especially 
discretionary tax-related revenues. The revenue assumptions 
used in the FY 2015 Adopted Budget are consistent with the 
assumptions used in General Fund 5-Year Financial 
Plan.  Other revenues sources, such as those related to fees,  
permits, and penalties tend to grow consistent with inflation.  For 
these revenues the City has estimated a growth rate of 0.54  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

percent.  This inflation rate is equal to the change in the 
Consumer Price Index (CPI) for all urban consumers in the Los 
Angeles-Riverside-Orange County region for the 12-month 
period ending February 2014. 
 
FY 2015 GENERAL FUND REVENUE BY CATEGORY 

sources are property tax, sales tax, 

annual General Fund revenues. 
 
Property Tax 
Property tax is the General Fun
tax is imposed on real property (land and permanently attached 
improvements, such as buildings) and tangible personal 
property (such as airplanes) located within the City. A total tax of 
1 percent is levied on the assessed value of property as 
determined by the Los Angeles County Assessor. The City 
receives approximately 21 percent of the 1 percent levy on the 
assessed value. Property tax revenue for FY 2015 is projected 
at $44.1 million. 
 

PRINCIPAL PROPERTY TAXPAYERS 

 
  

Primary
Land Use

2013 Assessed
Value

% of Total City
Assessed Valuation

PPF Office 100 W Walnut Street Office Building $319.9 million 1.47%
Kaiser Foundation Health Plan Office Building $218.3 million 1.00%
Paseo Colorado Holdings, LLC Shopping Center $196.0 million 0.90%
Pacific Huntington Hotel Corporation Hotel $148.6 million 0.68%
Marangi, Leonard M. Office Building $126.6 million 0.58%
Equity Office Properties Trust Office Building $122.8 million 0.56%
Tishman Speyer Archstone Smith Apartments $119.4 million 0.55%
SSR Paseo Colorado LLC Apartments $112.6 million 0.52%
TC Trio Apartments LLC Apartments $111.9 Million 0.51%
Wells Reit Inc Office Building $104.2 million 0.48%

Total Principal Property Taxpayers 
Gross Assessed Value $1,580.3 million 7.25%

Total City Assessed Value $21,803.7 million

Source: Los Angeles County 
Assessor Data, MuniServices, LLC.

PASADENA’S PRINCIPAL PROPERTY TAXPAYERS
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Retail Sales and Use Tax 
Sales and use tax is collected by the State Board of 
Equalization from local retailers selling tangible personal 
property or from the users of tangible personal property 
purchased from retailers outside of the State of California.  
Sales tax is measured by gross receipts from retail sales.  The 
use tax is measured by the sale price of tangible personal 
property.  Traditionally, California cities receive 1 percent of the 
total sales tax rate (currently 9.00 percent) collected within its 
jurisdiction.  As a result of actions taken by the State 

beginning in FY 2005 the City rate was reduced to ¾ of 1 
percent.  The remaining ¼ of 1 percent is now allocated to the 
City from property tax, but is still accounted for as revenue from 
retail sales and use tax.  For FY 2015 sales and use tax 
revenue is projected to be $33.1 million. 
 

 
Utility u tax (UUT) is imposed by the City on the use of 
cable television, telephone services, and consumption of natural 
gas, electricity, and water.  The current UUT rates are as 
follows: 

 

not significantly impacted as a result of the 2008 recession.  For 
FY 2015 UUT revenues is projected to be $30.6 million. 
 
Internal Revenue Sources 
In addition to revenues generated through external sources, 
many City funds, and the General Fund in particular, receive 

 revenues are 
intended to reimburse a fund for the cost of providing either a 
direct service to another fund(s) or reflect the fair share 
allocation of the cost of central services budgeted in one fund 
but provided to all funds. 

TOP 25 SALES AND USE TAX PRODUCERS  
(In alphabetical order) 

 
An example of a direct charge would be the Refuse Fund paying 
for a mechanic in the Fleet Maintenance and Replacement Fund 
who is budgeted in that fund, but responsible for maintaining 
and repairing refuse vehicles. 

central service costs.  The Payroll Office is budgeted in the 
General Fund. However, the cost of this operation is allocated 
out 
employees in each respective fund.  From time to time the City 
undertakes a Cost Allocation Plan (CAP) study to determine the 
cost of providing various central services (e.g. human services, 
payroll, purchasing, budget, etc.) and develop a methodology for 
ensuring a fair allocation of those expenses to all City funds.  

Cable Television 9.40%
Telephone, cellular, or mobile communications 8.28%
Natural Gas 7.90%
Electricity 7.67%
Water 7.67%

Business Type
Apple Stores Office Equipment
Arco AM/PM Mini Marts Service Station
Audi/Bentley Leasing Auto Leasing
Avon Products Chemical Products
Bed, Bath, and Beyond Department Store
Best Buy Stores Office Equipment
California Institute of Technology Government
Enterprise Rent-A-Car Auto Rental
Ganahl Lumber Hardware Store
Honda of Pasadena Auto Dealer New/Used
Langham Huntington Hotel Hotel

Department Store
Nordstrom Rack Department Store
Pacific Sales Appliance Store
Ross Stores Department Store
Rusnak Jaguar Auto Dealer New/Used
Sears Roebuck and Company Department Store
Symes Cadillac Auto Dealer New/Used
Symes Toyota Auto Dealer New/Used
Target Stores Department Store
Thorson Motor Company Auto Dealer New/Used
Tiffany and Company Retail Jewerly Store
Trans Ocean Motors Volkswagen Auto Dealer New/Used
Vons Grocery Company Retail Food Store
Whole Foods Market Retail Food Store

Source: MuniServices, LLC
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central service costs.  The Payroll Office is budgeted in the 
General Fund. However, the cost of this operation is allocated 
out 
employees in each respective fund.  From time to time the City 
undertakes a Cost Allocation Plan (CAP) study to determine the 
cost of providing various central services (e.g. human services, 
payroll, purchasing, budget, etc.) and develop a methodology for 
ensuring a fair allocation of those expenses to all City funds.  
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Note: These appropriations charts include inter-fund transfers totaling $136.8 million.  The appropriations charts also include $26.9 million in 

capital-related salaries and benefits most of which are also included in the $72.3 million of CIP appropriations due to current budget system limitations.

C i t y  o f  P a s a d e n a  

R e v e n u e s  a n d  a P P R o P R i a t i o n s


